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Responsible Investment is a core pillar of our business strategy. ILIM now has €40 billion in 
responsibly managed assets, representing 40% of total assets under management – compared to just 
25% at the end of 2020.

Our RI approach 
ILIM’s Responsible Investment approach is driven by two overarching 
sustainability megatrends: decarbonisation and the move to a 
stakeholder-centric business model.

The trend towards decarbonisation captures the global trend to a 
lower carbon economy, as set out in the 2015 Paris Agreement. The 
Paris Agreement commits signatories to limit the global increase in 
temperature to well-below 2°C, to pursue efforts to limit warming to 
1.5°C, and requires each country to submit their individual climate 
action plans.

Stakeholder capitalism is a form of capitalism in which companies seek 
long-term value creation by considering the needs of all their stakeholders 
and society at large1. In the stakeholder-centric model, people and planet 
are at the centre. It also recognises that economies, societies, and the 
environment are all closely linked. The trend towards a more  
stakeholder-centric business model reflects the increasing demands 
on companies to act responsibly for all stakeholders, i.e. employees, 
communities, supply chains and the environment, as well as shareholders.

2

Our four thematic priority areas
Within these two megatrends, ILIM structures its activities around four 
thematic priority areas: Climate Change, Natural Capital, Human 
Rights, and Corporate Governance.

Each priority theme covers multiple topics, including but not limited to:

1 Schwab, K.; Vanham, P., 2021. Available at: https://www.weforum.org/agenda/2021/01/klaus-schwab-on-what-is-stakeholder-capitalism-history-relevance/
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€40 billion
ILIM now has

in responsibly managed  
assets, representing

40%

of total assets  
under management

Management of greenhouse gas emissions, transition alignment, 
renewable/alternative energy strategy, fossil fuel involvement and 
physical climate risks.

Climate Change 

1.

Biodiversity, water (consumption and pollution) and waste.

Natural Capital

2.

Workers' rights, equality in the workplace, supply chain labour 
standards and the prevention of modern slavery.

Human Rights

3.

Bribery and corruption, board composition and diversity, remuneration, 
ESG risk oversight, audit and internal controls.

Corporate Governance

4.



Last year brought a deeper commitment to active ownership, including our engagement and voting activities.

Active  
ownership
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Engagement breakdown by Priority Themes

Climate  
Change

24%

Natural  
Capital

20%

Human  
Rights

25%

Corporate 
Governance

31%

The 2021 AGM season was noted by many commentators as a record-
breaking one; support for environmental and social proposals reached 
historic highs. According to ILIM’s analysis, 38 environmental and social 
resolutions received majority support in 2021 (versus 21 similar such 
resolutions in 2022).

ILIM voted at 6,055 meetings out of 6,637—91.2% of all available 
meetings2  — with 13.3% of overall resolutions voted against 
management. 

Overall voting stats – 2021

Meetings  
voted

6,055

Votes against management 
recommendation  

on ESG shareholder 
resolutions

26.9%

Resolutions voted  
against management 

recommendation

13.3%

Meetings with at least  
one vote against 

management 
recommendation

48.6%

2 Unvoted meetings were for companies with a specific Do Not Vote instruction including small-cap companies and companies in certain jurisdictions where it is 
excessively onerous and logistically complex to exercise voting rights.
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Successful completions 
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Climate Change  
– Transition Risks 

Occidental Petroleum (US) 

We requested the company to 
explain its alternative/renewable 

energy strategy and how it intends to 
contribute to the transition to a lower-

carbon economy. 

Human Rights – Supply 
Chain Labour Standards 
Kyocera Corporation (Japan)

An engagement requesting the 
company demonstrate that it  
conducts social audits of its  

suppliers and subcontractors. 

Corporate  
Governance 

Intuitive Surgical (US) 

We requested the company to allocate 
senior responsibility for ESG issues 

and/or for it to take other action that 
strengthens its governance of  

ESG issues. 

A collaborative path
Given the materiality of holdings in underlying companies, ILIM believes 
that, in some instances, acting collectively with other like-minded 
investors and industry bodies is the most appropriate means of having a 
meaningful impact. 

ILIM takes part in the Carbon Disclosure Project (CDP) Non-Disclosure 
Campaign, which aims to drive further corporate transparency around 
climate change, deforestation and water security by encouraging over 
1320 companies to respond to CDP’s disclosure request.

ILIM is also a participant investor in the Climate Action 100+ initiative, 
which aims to ensure the world’s largest corporate greenhouse gas 
emitters take necessary action on climate change, targeting 167 focus 
companies across 15 sectors, responsible for 80% of global industrial 
emissions.

ILIM also participates in industry forums such as the United Nations 
Principles for Responsible Investment (UNPRI), The Institutional 
Investors Group on Climate Change (IIGCC) and the Sustainable & 
Responsible Investment Forum (SIF) Ireland. As part of IIGCC, ILIM has 
joined the Net Zero Stewardship Working Group, which aims to support 
members implementing net zero commitments and builds on the 
current recommendations of the Net Zero Investment Framework.



ILIM’s exclusions policy sets the baseline for investments. Below this baseline, companies are deemed ineligible for investment due to the 
company’s products or behaviours causing harm, using the following categories and thresholds:

Exclusions  
approach 
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Going forward – 2022 Strategy
In 2022 and beyond, we aim to expand our thematic approach via collaborative engagements and to vote in line with our new 
Global Proxy Voting Guidelines. 

In Q4 2021, ILIM joined four thematic collaborative engagements, led by Sustainalytics3, around the topics of Sustainable Forests 
& Finance, Localised Water Management, Modern Slavery, and Tomorrow’s Board. ILIM has also joined the Global Standards 
engagement, an incident-driven engagement with companies that severely or systematically violate the UN Global Compact. 

Over the course of 2021, ILIM developed a bespoke voting policy in partnership with ISS. Our enhanced voting policy adopts 
ILIM’s Global Proxy Voting Guidelines, which build on ISS’s SRI and Climate proxy voting guidelines as well as adopting additional 
bespoke considerations. Voting decisions from 2022 onwards will be in line with ILIM’s Global Proxy Voting Guidelines.

3   This section includes information and data provided by Sustainalytics, a Morningstar company. Use of such data is subject to conditions available at  
https://www.sustainalytics.com/legal-disclaimers/

UN Global Compact violators

These are companies that violate the 
UN Global Compact, which commits 
signatories to universally accepted 
principles on human rights, labour, 

environmental protection,  
and anti-corruption. 

Companies undergoing severe 
controversies

These are incidents that have a 
severely negative impact on the 

environment, society, and the 
company itself. 

Companies with involvement in  
controversial weapons

These include anti-personnel mines, 
nuclear weapons, cluster weapons, 
biological and chemical weapons, 

depleted uranium, and white 
phosphorus munitions. 

Tobacco

Companies directly involved in 
the production of various tobacco 

products, or with a significant 
secondary involvement through retail 

and distribution. 

Thermal coal

Coal combustion is responsible 
for the largest share of global CO2 

emissions based on IEA’s studies, and 
it fundamentally contravenes  

climate goals. 

Unconventional fossil fuels

Certain methods of oil and gas 
extraction, namely oil sands and Arctic 

drilling, pose additional social and 
environmental risks compared with 

conventional processes. 



This is intended as a general review of investment market conditions. It does not constitute investment advice 
and has not been prepared based on the financial needs or objectives of any particular person, and does not take 
account of the specific needs or circumstances of any person.
The author cannot make a personal recommendation for any person and you should seek personal investment 
advice as to the suitability of any investment decision or strategy to your own needs and circumstances. Any 
comments on specific stocks are intended as an objective, independent view in relation to that stock generally, 
and not in relation to its suitability to any specific person.
ILIM may manage investment funds which may have holdings in stocks commented on in this document. Past 
performance may not be a reliable guide to future performance. Investments may go down as well as up. Funds 
may be affected by changes in currency exchange rates. Irish Life Investment Managers Limited is regulated by the 
Central Bank of Ireland.
Figures referenced herein have been sourced from ILIM and Bloomberg. Forecast figures have been prepared by 
ILIM based on reasonable assumptions, internal data and data sourced from Bloomberg.

Irish Life Investment Managers is regulated by the Central Bank of Ireland. Irish Life Investment Managers Limited 
is registered as an Investment Adviser with the Securities and Exchange Commission (the “SEC”). Irish Life 
Investment Managers Limited holds an International Adviser Exemption in Manitoba and Ontario pursuant to NI 
31-103. This material is for information only and does not constitute an offer or recommendation to buy or sell any 
investment and has not been prepared based on the financial needs or objectives of any particular person. It is 
intended for the use of institutional and other professional investors.


